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B e n g a l u r u  S u b m a r ke t  D e f i n i t i o n s : P r i m e  A x i s :  M .G .  Ro a d ,  S t  M a r ks  Ro a d ,  Re s i d e n c y  Ro a d ,  M a d r a s  B a n k  Ro a d ,  C h u rc h  S t re et ,  V i t t a l  M a l l ya
Ro a d ,  R i c h m o n d  Ro a d ,  C u n n i g h a m  Ro a d ,  I n fa n t r y  Ro a d ,  V i cto r i a  Ro a d  |  C e n t r a Z o n e :  C .V.  Ra m a n  N a g a r ,  I n n e r  R i n g  Ro a d ,  Ko r a m a n g a l a ,  O l d
A i r p o r t  Ro a d ,  B a n a s h a n k a r i ,  I n d i r a n a g a r ,  Ra j a j i  n a g a r  |  N o r t h  V i s t a :  H e b b a l ,  H e b b a l  O u te r  R i n g  Ro a d ,  A i r p o r t  Ro a d ,  H e n n u r  Ro a d ,  J a k k u r  |
N o r t h  E d ge :  B e l l a r y  Ro a d ,  Ye s h wa n t h p u r ,  D eva n a h a l l i ,  Ye l a h a n k a ,  T h a n i s a n d r a  Ro a d  |  E a s t  N ex u s :  O u te r  R i n g  Ro a d  ( E a ste r n  S t retc h ) ,
S a r j a p u r  Ro a d ,  K R  P u r a m ,  B e l l a n d u r  |  E a s t  E d ge :  W h i te f i e l d ,  B ro o k f i e l d ,  O l d  M a d r a s  Ro a d ,  Va r t u r  Ro a d  |  S o u t h  E d ge :  E l e ct ro n i c  C i t y,  H o s u r
Ro a d ,  M ys o re  Ro a d ,  B a n n e rg h at t a  Ro a d
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PROPERTY NAME SUBMARKET
AREA LEASED

(SQ FT)
TENANT SECTOR

Sumadhura Capitol Towers East Edge 129731 Co-working

Embassy Golf Links Phase 3 CentraZone 161884 IT/ITeS

Brookfield Ecoworld Campus 5B East Nexus 105344 BFSI

Submarket Dynamics

East Nexus with areas ORR eastern stretch,

Sarjapur and Bellandur recorded the highest

leasing activity in Q3, contributing at about

46% of the total leasing.

East Edge came next with 36.6%, with a large

share of demand coming from Vartur Road,

and Whitefield.

With a leasing volume of 4.1 million sq. ft in Q3,

the cumulative gross absorption for the period

Jan-Sept 2025 stood at a healthy 13.1 million

sq. ft. 

Submarket Share in Leasing

Bengaluru registered the highest gross leasing among all
cities in Q3

Demand Drivers

A strong 75% occupancy was witnessed

across the newly completed buildings in Q3

2025.

IT/ITeS sector contributed the highest share in

leasing at 48% followed by BFSI accounting for

23.5% of the total leasing in Bengaluru.

Manufacturing and co-working sectors also

recorded good leasing activity during the

quarter. 

Key Leasing Transactions

2

Note: For this report, total office leasing activity (including new leases, pre-leases, churns, and renewals) reflects transactions in Grade A office properties
only. Data in this report is based on information available at the time of publication and may be updated as more information becomes available.

BENGALURU

Term renewals accounted for 61.8% of the

total leasable area, while new leases

comprised 38.1%, indicating stable and

sustained leasing momentum. 

Good quality office space, together with

expanding demand from GCCs and flex

operators, continues to be the key catalyst

for leasing growth in Bengaluru.

The city witnessed addition of 2.5 million

sq. ft of new supply during the quarter,

taking the total Grade A stock of Bengaluru

to 225 million sq. ft.

Source: RE Journal

Source: RE Journal



Chennai Submarket Definitions: Prime Axis: Mount Road, MRC Nagar, T Nagar, Egmore, Greams Road, Mc Nichols Road, Harris Road, RA
Puram, Harrington Road, Off Mount Road, Anna Salai | CentraZone: Mount Poonamallee Road, Guindy, Inner Ring Road, Vadapalani, Anna Nagar,
Taylors Road, LB Road, Porur, Saligramam, Thiruvanmiyur, SP Road | South Nexus I: OMR Perungudi, OMR Kandanchavadi, OMR Taramani, OMR
Kottivakkam, OMR Perungudi, Velachery | South Nexus II: Pallavaram-Thoraipakkam Road, Sholinganallur, OMR Karapakkam, OMR Navalur, OMR
Thoraippakam, Kovilambakkam, OMR Pallikaranai | South Edge: Ambattur Industrial Estate, Sriperumbudur, Padi, Avadi | West Edge: GST Road
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PROPERTY NAME SUBMARKET
AREA LEASED

(SQ FT)
TENANT SECTOR

Ascendas ITPC Radial Road Phase 1 South Nexus II 202944 BFSI

DLF Downtown - Phase 1 Block 1 & 2 South Nexus I 106570 Co-working

Ambit IT Park South Edge 179423 IT/ITeS
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Chennai saw 3.3 million sq. ft. of Q3 leasing, driven by large
tech transactions

CHENNAI

Key Leasing Transactions

Demand Drivers

The IT/ITeS sector remained the main

growth driver with a 63.7% share of total

leasing.

Manufacturing and Industrial companies

followed at 12.4%, showing healthy

expansions.

Submarket Dynamics

With a healthy 3.3 million sq. ft. of leasing in

Q3, the city’s total gross absorption for 2025

to date stands at 9.5 million sq. ft.

South Edge led the leasing activity with 32.1%,

with several large sized transactions during

the quarter.

South Nexus II with 24.1% and South Nexus I

with 22.9%, showing steady activity even with

a limited supply, remaining a key choice for

large occupiers and established firms.

CentraZone contributed 16.8%, with banking,

finance and IT occupiers taking up space in

Q3.

Term renewals accounted for 73% of total

activity, indicating strong tenant commitment

to existing spaces.

Submarket Share in Leasing

Co-working operators contributed 11.1%,
reflecting ongoing interest in flexible
workspace options.
The demand mix shows that while
technology companies continue to lead,
other sectors are also adding steady
support to the market.

Note: For this report, total office leasing activity (including new leases, pre-leases, churns, and renewals) reflects transactions in Grade A office properties
only. Data in this report is based on information available at the time of publication and may be updated as more information becomes available.

Source: RE Journal

Source: RE Journal



H yd e r a b a d  S u b m a r ke t  D e f i n i t i o n s :  P r i m e  A x i s :  B e g u m p et ,  S P  Ro a d ,  P u n j a g u t t a ,  Ra j  B h ava n  Ro a d ,  S o m a j i g u d a  |  C e n t r a Z o n e :  B a n j a r a  H i l l s ,  J u b l i e e
H i l l s ,  A m e e r p et ,  S h a i k p et  |  We s t  N ex u s :  H i te c  C i t y,  Ra i d u rg ,  M a d h a p u r ,  Ko n d a p u r ,  Ku k at p a l l y  |  We s t  E d ge :  G a c h i b ow l i ,  N a n a k r a m g u d a ,  Ko k a p et ,
P u p p a l g u d a ,  M a n i ko n d a  |  E a s t  E d ge :  U p p a l ,  Po c h a r a m ,  N a c h a r a m  |  S o u t h  E d ge :  S h a m s h a b a d ,  Ad i b at l a
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PROPERTY NAME SUBMARKET
AREA LEASED

(SQ FT)
TENANT SECTOR

Divyasree Trinity West Nexus 239126 IT/ITeS

Prestige Sky Tech Towers West Edge 60494 IT/ITeS

NSL SEZ Block II East Edge 69695 IT/ITeS
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Hyderabad maintains a steady leasing pace, led by GCC
occupiers

Note: For this report, total office leasing activity (including new leases, pre-leases, churns, and renewals) reflects transactions in Grade A office properties
only. Data in this report is based on information available at the time of publication and may be updated as more information becomes available.

HYDERABAD

Key Leasing Transactions

Demand Drivers

IT/ITeS led the activity, taking up over half

the space (around 50.5%), while pharma and

consultancy occupiers also contributed

notably to overall leasing.

West Nexus remained the main hotspot,

drawing a healthy mix of tech companies,

co-working players, and telecom firms,

keeping the submarket active.

Submarket Dynamics

West Nexus led the market with a 75.2%

share of the total 2.4 million sq. ft. leased,

backed by strong demand in Hitech City

and Madhapur.

West Edge followed with 17.9%, showing

steady traction in Gachibowli and

Nanakramguda.

There was robust leasing activity by GCCs

during the quarter, which is likely to increase

further in the coming years.

2.6 million sq. ft of new completions was

witnessed in Q3, taking the total stock of the

city to 135 million sq. ft. 

Submarket Share in Leasing

While term renewals formed the majority

(62.3%), new leases still made up about 37%,

showing that fresh demand is steadily building

up along with renewals.

With new projects coming up in West Nexus

and West Edge, the leasing momentum is

expected to stay strong in the next few

quarters.

Source: RE Journal

Source: RE Journal

The city offers good-quality office spaces

with large floor plates, attracting

multinationals and large corporates.

Vacancy levels are likely to decline further

amid healthy demand and a stable rental

environment.



M u m b a i  S u b m a r ke t  D e f i n i t i o n s :  P r i m e  A x i s :  Fo r t ,  N a r i m a n  Po i n t ,  C u f fe  Pa r a d e ,  C h u rc h g ate  |  C e n t r a Z o n e :  Wo r l i ,  M a h a l a x m i ,  Lowe r  Pa re l ,
P r a b h a d ev i ,  Pa re l ,  D a d a r ,  E l p h i n sto n e ,  B yc u l l a ,  Wa d a l a  |  B KC  N ex u s :  B a n d r a  Ku r l a  C o m p l ex  |  B KC  F r i n ge :  B a n d r a  ( E ) ,  Ka l i n a ,  S a n t a c r u z ,  Ka l a n a g a r ,
B a n d r a  ( W ) ,  Ku r l a ,  C ST  Ka l i n a  Ro a d  |  N o r t h  V i s t a :  A n d h e r i ,  C h a k a l a ,  J oge s h wa r i ,  V i l e  Pa r l e ,  S a k i  N a k a ,  J B  N a g a r ,  M a ro l ,  S a k i  V i h a r  Ro a d ,  M a h a k a l i
C ave s  Ro a d  |  We s t  H a ve n :  G o re g a o n ,  D i n d o s h i ,  M a l a d ,  Ka n d i va l i ,  B o r i va l i ,  O s h i wa r a ,  Ra m  M a n d i r  Ro a d  |  E a s t  E n c l a ve :  Powa i ,  V i k h ro l i ,  L B S  M a rg ,
G h at ko p a r ,  V i d yav i h a r ,  M u l u n d ,  Ka n j u r m a rg ,  S i o n ,  C h e m b u r ,  B h a n d u p  |  T h a n e  O a s i s :  T h a n e ,  Wa g l e  E st ate ,  G h o d b u n d e r  Ro a d ,  Ko l s h et ,  H i r a n a n d a n i
E st ate s ,  Pa n c h  Pa k h a d i ,  D o m b i va l i  |  H a r b o r  C i t y :  A i ro l i ,  M a h a p e ,  G h a n s o l i ,  Ko p a r k h a i r a n e ,  Ra b a l e ,  Va s h i ,  K h a rg h a r ,  Tu r b h e ,  S a n p a d a ,  J u i n a g a r ,  N e r u l ,
S e awo o d s ,  Pa nve l ,  C B D  B e l a p u r
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PROPERTY NAME SUBMARKET
AREA LEASED

(SQ FT)
TENANT SECTOR

Centaurus Thane Oasis 145384 BFSI

R Square Andheri North Vista 79728 IT/ITeS

Mindspace SEZ B10 Harbor City 256640 Manufacturing/Industrial
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Peripheral districts accounted for most of the quarter’s
gross absorption

Note: For this report, total office leasing activity (including new leases, pre-leases, churns, and renewals) reflects transactions in Grade A office properties
only. Data in this report is based on information available at the time of publication and may be updated as more information becomes available.

MUMBAI

Balanced activity seen across IT/ITeS,

Consultancy, and Co-working, showing broad

sector participation.

Fresh leasing accounted for a strong 43% of

total activity, primarily driven by newly

completed and recently operational projects.

Submarket Dynamics

Harbor City led with 29.7% of total leasing,

supported by strong occupier traction

driven by recent infrastructure

developments and the new international

airport.

North Vista (15.3%) and East Enclave

(14.7%) showed steady demand in Q3,

followed by CentraZone (11.7%), West Haven

(9.7%), showing moderate activity.

Mumbai’s total leasing at the end of Q3

2025 stands at 11.3 million sq. ft., with 3.1

million sq. ft. recorded during the quarter.
With a new supply of 0.7 million sq. ft. in

Q3, the city’s total stock reached 167

million sq. ft.

Submarket Share in Leasing

Source: RE Journal

Source: RE Journal

Demand Drivers

BFSI led Q3 office leasing activity with a

significant 29.7% share, followed by

Manufacturing/Industrial (22.1%) and IT/ITeS

(10.9%), highlighting robust, sustained, and

growing sectoral demand.

Key Leasing Transactions



P u n e  S u b m a r ke t  D e f i n i t i o n s :  P r i m e  A x i s :  S h i va j i  N a g a r ,  Ko re g a o n  Pa r k ,  S e n a p at i  B a p at  Ro a d ,  S t at i o n  Ro a d ,  B u n d  G a rd e n  Ro a d ,  Ke n n e d y  Ro a d ,
G a n e s h  K h i n d  Ro a d ,  Wa kd ewa d i ,  S a n g a m wa d i ,  R B  M i l l s ,  G h o r p a d i  |  We s t  N ex u s :  Au n d h ,  E r a n d wa n e ,  B a n e r ,  Kot h r u d ,  B a n e r  Pa s h a n  L i n k  Ro a d ,
B a l ewa d i  |  E a s t  N ex u s :  H a d a p s a r ,  Ka l ya n i  N a g a r ,  V i m a n  N a g a r ,  K h a r a d i ,  A i r p o r t  Ro a d ,  Ye r awa d a ,  N a g a r  Ro a d ,  J a i l  Ro a d ,  M u n d h wa ,  S a l u n k h e  V i h a r  |
We s t  E d ge :  H i n j ewa d i ,  P i m p r i ,  B avd h a n ,  Wa k a d ,  P i m p l e  S a u d a g a r ,  B h o s a r i ,  C h i n c h wa d ,  P C M C ,  Tat h awa d e ,  Wa r j e ,  N a n d e d  P h at a  |  E a s t  E d ge :  F u r s u n g i ,
Fat i m a  N a g a r ,  Wa g h o l i
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PROPERTY NAME SUBMARKET
AREA LEASED

(SQ FT)
TENANT SECTOR

Aditya Shagun Infinity IT Park West Nexus 150000 IT/ITeS

CapitaLand Avance - BlueRidge IT 08 West Edge 99456 IT/ITeS

Commerzone Building 6 East Nexus 52738 Consultancy
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Pune topped the list in terms of new completions in Q3,
accompanied by a healthy leasing activity

Note: For this report, total office leasing activity (including new leases, pre-leases, churns, and renewals) reflects transactions in Grade A office properties
only. Data in this report is based on information available at the time of publication and may be updated as more information becomes available.

PUNE

Submarket Dynamics

Pune witnessed strong new completions of

3.7 million sq. ft. in Q3. With this, the city’s

total office stock now stands at 93.6 million

sq. ft.

East Nexus maintained its lead, accounting

for over 50% of total leasing in Q3. Its strong

infrastructure and well-established office

ecosystem continue to attract occupiers.

West Nexus accounted for 26.9% of total

activity, led by healthy leasing in Balewadi

and Baner, while West Edge also saw strong

traction in a newly completed building during

Q3.

Submarket Share in Leasing

Demand Drivers

Leasing was led by IT/ITeS with a share of

40%, followed by Manufacturing/Industrial

contributing at 26%, both being the

backbone of the city’s office market.

Co-working and consultancy segments

together accounted for 22% of the total

leasing in the quarter.

Source: RE Journal

With several prime projects set to become

operational in the next six months, leasing

activity is expected to rise further, supported

by a positive economic environment.

Source: RE Journal

New leases constitute a robust 44% of the

leasing in Q3, driven primarily by new

completions, remaining contributed by term-

renewals, pre-leases and churn deals.

Pre-leasing activity is likely grow in coming

quarters, ahead of a high-quality supply

pipeline.

Key Leasing Transactions



www.rejournal.in

subscription@rejournal.in

About Us
RE Journal is a leading provider of real
estate research and data analytics,
delivering accurate and up-to-date
information to empower decision-making
across the industry. We specialize in
offering comprehensive insights into
commercial leasing and sales
transactions, as well as in-depth project
analysis, focusing on India's major
metropolitan areas (Tier I and Tier II
cities). Our platform equips stakeholders
with the knowledge needed to navigate
the dynamic real estate landscape.

Our data and analytics cover a wide
spectrum of real estate sectors, including
commercial office spaces, retail malls,
warehousing facilities, residential
properties, and mortgage markets. By
providing real-time data and forecasting
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make informed decisions, identify
emerging trends, and gain a competitive
edge in the Indian real estate market.
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