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Mumbai’s office space leasing rose
significantly by 32% q-o-q reaching
at 3.8 mn sqft at end 3Q24. 
Total leasing in all three quarters till
date 2024 stood at 10 mn sqft.
Positive economic fundamentals and
overall domestic optimism leading to
expansions by occupiers in the city.

Quarterly Trend

BFSI and IT/ITeS led the leasing in 3Q, together contributing above 70% of the
total leasing.
Manufacturing segment continues to expand, contributing about 8.4% in 3Q.
After a strong performance in 2Q, the contribution from consultancy has
moderated at 7.3% in the current quarter.
With a few notable transactions in BKC Nexus, North Vista and East Enclave,
co-working contributed about 3.5% of the leasing.

Demand Drivers

Source: RE Journal
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Note: Total Office Leasing in a quarter includes all types of leasing transactions such as
new leases + pre-leases + churns + renewals. This does not include cancellations or
exits of the quarter.
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Mumbai’s office space leasing surges in 3Q, taking till date-2024
figure to a robust 10 mn sqft



After a stellar performance by Harbor City in H1, it was the turn for West Haven and
East Enclave who showcased robust leasing in 3Q. 
West Haven and East Enclave contributed 42.4% and 25.5% respectively, followed by
Harbor City contributing at about 7.7% of total leasing in 3Q. 
A few grade A office projects nearing completion in West Haven and other recently
completed projects in East Enclave drove the leasing in the quarter. 
CentraZone and BKC Fringe were two other important submarkets contributed 7.4%
and 7.6% respectively to the total leasing in 3Q24.

Submarket Dynamics

Key Office Leasing Transactions in Q3 24

Source: RE Journal
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Note: For this report purpose, total leasing includes transactions of Grade A office properties only.
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Mumbai Office Submarket Definition

Prime Axis: Fort, Nariman Point, Cuffe Parade, Churchgate
CentraZone: Worli, Mahalaxmi, Lower Parel, Prabhadevi, Parel, Dadar, Elphinstone, Byculla,
Wadala 
BKC Nexus: Bandra Kurla Complex 
BKC Fringe: Bandra (E), Kalina, Santacruz, Kalanagar, Bandra (W), Kurla, CST Kalina Road 
North Vista: Andheri, Chakala, Jogeshwari, Vile Parle, Saki Naka, JB Nagar, Marol, Saki Vihar
Road, Mahakali Caves Road
West Haven: Goregaon, Dindoshi, Malad, Kandivali, Borivali, Oshiwara, Ram Mandir Road 
East Enclave: Powai, Vikhroli, LBS Marg, Ghatkopar, Vidyavihar, Mulund, Kanjurmarg, Sion,
Chembur, Bhandup
Thane Oasis: Thane, Wagle Estate, Ghodbunder Road, Kolshet, Hiranandani Estates, Panch
Pakhadi, Dombivali
Harbor City: Airoli, Mahape, Ghansoli, Koparkhairane, Rabale, Vashi, Kharghar, Turbhe,
Sanpada, Juinagar, Nerul, Seawoods, Panvel, CBD Belapur
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Our data and analytics cover a wide
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properties, and mortgage markets. By
providing real-time data and forecasting
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